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( JnftnF *ft 4 ftrwFi) 

( $Uh*l y'TPT) 

11 Rld^H, 1995 

ISKP 3H>> 783 ( 31 ).—fl'n'wil W^FPf 3lRiUiq*-l, 1949 
(1949 ^rr io) mrr S6%7sTJ^ (qig) %ttt«^- qfe?r 41445 
%) UqtillT (2) % SKI Usn 7rf%T% 4iT y<i)‘l sblil ^-sO 4 ! 
4TOK TOT MRI 45 %t 101414 (1) % Wfe MRlffa ^ 
Sill T Bt 3||^Sd TOTOf%q[T <ntl % qiq dq<flM %1-3nH\R.q 
“N> UrlftRrS, 3HPRI4HI (1%ii $4^ $19% 4T5Tr(4TOrft 4T$T 
TOT t), % WT^i 14,405K1 15 RlflHi, 1995 %t^%^T+l<tW, 
nKijfti* 14 ttM, 1996 to 3?tt 44 fro%r Utotoi ^totor 

341^1 TORft t, 3FJ4R 3lRlWR 39T^9T %) 3T4ftT % 

<?ItH ne^mR 4% % Uw?6 ^ilRinjqT %) f%4T 'JU'ii S44°[T 
$H%1 H'ft 'nilqi^qT %T ^utl t<an t40ld t%41 jUii % f%4| 4<f 
4$ % 1% $H y*Wt % SlUHfMM'l 1ST Uhl!! 4t '.I'Wi l) J'JHIfl %t- 
TOftfOT tflRl?# 3lftlf%TOT, 1961 % 344% 1JTO14 4444 514 

TOilq -£f to^T 4T% - 399 % aifTOir to 4i(i t^tt i 


2 . % 4 faTO 4 TOTO 5 !TOT 4 e 1 ^M% 1 %l*^ 

%t arqfa % w uroitf -t^r qroftq 3 Nf %) Mis 
'i5lI^4Rl % Utdl %t^ ^4i u I 31441 <hRih *hA %ii, I%Rt 3lRlH to 

4 c fl t nt u i TOff %\ , ll, %t Until hRh^hRi TO 344 tisnH u i 31*T4T 
fTOHR TOf %t4T, 1%lft TOTO TO 4lPlW 4flTOl Htff 4%TT, %t$ 
%%?T %)jU 3W3T 341^ 4lftc4t 3ftl %KlR% %7fa*T 3 31TOT 

34441 f%ffl WR %t 3KN% ^ 1 tR 7 1T 3i4|ififl ^RdT 
tdl'nii ipl %R 1 1 31^1^1 Until y«nit 41T n*i$?ldl 3444T dctl'i dSf 
%t T u 1 %^ w -RihRiRspi ntt% ^ 3 fR RtHRiRii'd #iit to 
sn^idRiqi 31441 ia^ aRqr :— 

( 1) 3T7%91 q-qq ^f> 3144T Wc^Olil 3144T Until Mt TOf ^ 
, J I R1t "'jfT^f 41% Until 3RT WRT isllil TTOT ^ 
50 61*1 ^ -3iqRl4i' %t tlRl : 

qniii% 3iqi %1 4^1 TOB %i jic-t til Ml Until TO oqUw 
(Until 3pi 0 %%) %HI4 nyqq isticl d^i) % din 
73I^^44I^Tlftl%50? , l^r9l3TfTOTft ; 

W -%-$I?f t f% ^ f%llt ^lf%T %l %t^ TO4 3TO 
del %t 'qnt'fl41 Until ynit^ n^cnlil 44 4)4411 

tl; 
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(2) fafa ffafa qi gqtnq 3Tiir 3T44T fafaf fat qffa, fat 
qfTOfa ®Ni URT SffVTOTO 3TT^VT % cll'ffaA fat m(l<a fa 
48$ TOfa TO! rig *t 3ftT {fanTO 'TO 6|{f<a Tf'Ji gumi 
q^.fTOTTOTt i 

( 3 ) 15 ffaTOl!, 1995 fat 34441 TOfag^ gqfrR fa ffag tot 

fasfa fat qffa, 41 TO clldy fa qffa, TO qfaui fat 41 

TOTcllfalSr % 4l<t 4+Jci fat qfa iff I 

(4) fairfat$ TO4, fatqtfTOfa fa?F fa TO 34441TOffaffaTOTOE 

ffag qg grotf, aroftipr stqgi -h««mO #*f to qi qqfa 

14<>6fat qif rfefal qr $4i fat fTOiA qifal fVi^fl +<^h fat 

4hA fa 4144 "4 tti'HI 3414Tq4T qt : 

i 

“ftllfl Ifa TltfaF 31 Aid 34441 fifa) % 44*1 'A (fay, >JllA 

41$ *44 fat P-tiH 414 500 +47, fa 34ffc|qt fa, fa iil'A qH-l fa 
98$ ftllfaqffa*t*f <?**> fat f$Ran 3 i^mRi fat 'Jiiy.'it I 

( 5 ) faqi fat if *44, fat f4$9 hIhi sftr 9+94 *lftel !$*ih fat far 

fatffaqq fat qft>i ft; afft 

(6) ffa+ft 3pqTO 94 fal^ °m4, 315i n't) 4 q 'Eqq tifeobiA %+> % 
ffattkfa “fai TO ^1A*h "Jhii+H 4W$ fa f$y, TOdl 3Tfi4l4 fa; 

qgfa % qfa far# g«F fa$fro qiq if ffaqt to 94 ffaqi qqt 
gqq tafa aifirwH a 4 faq fa qqfa % ®: fafasg qfafa fa 
■TOTOqrtfagTOfaftTOfaiffa+TOqfa'TO'qRiTfa, 34991 

'4?fl 3H 349ffa %jtJV-CPT TO TORI fal$ *94 -rfa ffaqi M4I 

fa 3ffr fall qg9i ffaqi qfa 9R4iTO9 250 <144 fa mq qfa, 
fa to4 to% ^ ^ qroftq ^N? qft to if 
3Tgqfir rfl isTTTjrft | 

3 . 4i^qqwKq?^qF^1^Mtt^q%q3Tftrwqq 
qff afraftt % 4ffqq :— 

(41) 4F ^N> PkqRingfl 3flT 3ie;i4pi4i qq wAi'ii, qqfa 
A.t 11 TiHfiMi 'qt ^cq’iO qfqgfrfqt srqqr ai^q wRi , gRi 4 I % 
4 q<A, gqrw qrqiK, ar^qi gqrRT 4 i 2 qA-^iHlfaq ®Ni 
1 ^f°qT 3 H 5 Hqi< 4 ti 4 Pjktii Av-jOm srqqi qroffq 

arqqt fAi'tfl qrow ^qil qr IAi +11 aro 
" 5 HI -w^oh‘i -0 ^qitf^ 5 ; to; '^ 3 TTOT 3 ifM,^ 3 if^TOqq 
3n^i % wf^I irlA q?t TOlur qit ^gros; ^ ?fq 4, q4 
torU 3toto 1 % fag snroqqi iff 1 

( 13 ) ki 5 q>i<l qft gqfar aroqfqqf qrr^ % fag qfe 
q4 — 3TTq^faq fap 344*1i 34^1 ^fqi fa qiq aiqA 
i3T^ totiA fat 3rgqfa fa TOgfa i 


qr^g to sfaq qn ^tt fat^ aroiq qfa faqi ffa to 
qTOifa fat ffa+11 <qiH fa fag qfa ^ q?fa g^i+W fAd 
fat-STTfafaq ®fa fa° 34441 ffa+4 3TO1 =fa fat TO fal4 if 

3 ihA snqfat 341^4441 qi<q) faqi fai ^q 34 fagt ■bto M*iii qfa 
qfa to to 3fa tot qiror faro ^qnifT $ t 

(q) to qTO>fa f“fai to fafaqf fat, fat TOjgt q qft qfafa, TOfat 
qroqq^faTOTOTTOffarfasigirqqTfateTqfaqT, qfaTO 
qrofat oifa to ’to gfafa qr fattf srffafnr 34441 q fat 

34441 ^fat fafaff if B'TOI qifa fan q fat 1 

(4) qgTO ft qro 3444T qfagfaqf fat, fat to (*Np) fa 
qjq ffafat 4 t u i, qqfat 4 t°i 34441 34 t 4 TTOf^ fa TOfa ffafat, 
gffa-qqqraiqqTfaqqiTOftqfatff, 3 P 44 T Wlffa fat qfa 
faf, faroffafarq qtqfaf if fafa siw ^ qfaqT :— 

(1) ffaqt qiqfaif, TOtq 4 ]ft 4 faqiWnf qi TO^TOltfat 

it ffafat 4 ifat qrit ttot, qrofat tot tfan ifa 
qrofatfat a^tr 

( 2 ) ffaqt 34*q qrqfa if, qq +lf hi qq> fat TTO4, ffaqfa 
34T4TO4T 3T44Tqq4 fat, fafa*2'34gqifa fa fafa 3444T 
to aigqrfa fa fatfa, fat sifaqqqq 34faq fa qqfat ffa 
fa q$fa rug, fa, Ffa fa fat fa 34ffa4T fa, faro qqg 
a^tr faqfafaqt q4 qiffaq fa aigqfaf fat qyq ffag 
Ifaqi 1 

[qqfa° idst^s-gyfa 3 ] 
fat -qb qiqqror, 3444 qffaq 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

ORDER 

New Delhi, the 11th September, 1995 

S.O. 783(E).—In exercise of the powers conferred by 
sub-section (2) of section 45, read with clause (zb) of section 
56 of the Banking Regulation Act, 1949 (10 of 1949), 
the Central Government, after considering the application 
made by the Reserve Bank of India under sub-section {1) of 
the said section 45, hereby makes an order of moratorium in 
respect of the Navdeep Co-operative Bank Ltd., Ahmedabad 
(hereinafter referred to as the Co-operative Bank), for the 
period from close of business on the 15th September, 1995 
upto and inclusive of the 14th March, 1996 staying the com- 
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mencement or continuance of the all actions and proceed- 
ings against the Co-operative Bank during the period of 
moratorium, subject to the condition that such stay shall not 
in any manner prejudice the exercise by the Government of 
Gujarat of its powers under the Gujarat Co-operative Societ¬ 
ies Act, 1961. 

2. The Central Government hereby directs that during 
the period of the moratorium granted to it, the Co-operative 
Bank shall not, without the prior permission in writing of the 
Reserve Bank of India, grant any loan, make or renew any 
advance, alienate or dispose of any assets of the bank, incur 
any liability, make any investment or make 6r agree to make 
any payment, whether in discharge of its liabilities of obliga¬ 
tions or otherwise, or enter into any compromise or 
arrangement,except making of payments, or incurring of ex¬ 
penditure, as the case may be to the extent and in the manner 
provided hereunder :— 

(i) out of the balance in every savings bank or current 
account or in any other deposit account, by whatever name 
called, a sum not exceeding Rs. 50/-. Provided that the 
sum total of the amount paid in respect of the accounts 
standing in the name of any one person (and not jointly 
with that of any other person) does not exceed Rs. 50/-: 
Provided further that no amount shall be paid to any 
depositor who is indebted to the Co-operative Bank in 
any way; 

(ii) the amounts of any drafts or pay orders or cheques 
issued by the Co-operative Bank and remaining unpaid 
on the date on which the order of moratorium comes 
into force ; 

(iii) the amount of bills received for collection on or before 
the 15th September, 1995 whether realised before, on 
or after that date; 

(iv) any expenditure which has necessarily to be incurred in 
connection with'any suits or appeals filed by or against, 
or decrees obtained by or against, the Co-operative 
Bank, or for realising any amount due to it: Provided 
that if the expenditure in respect of each such suit or 
appeal or decree is in excess of Rs. 500/- the permis¬ 
sion in writing of the Reserve Bank of India shall be 
obtained before the expenditure is incurred; 

(v) the amounts of premium payable to Deposit Insurance 
and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so far as it is in the 
opinion of the Co-operative Bank necessary for carry¬ 
ing on the day-to-day administration of the Co-opera¬ 
tive Bank: 

Provided that where the total expenditure on any item 
in any calendar month exceeds the average 
monthly expenditure on account of that item during 


the six calendar months preceding the order of morato¬ 
rium, or where no expenditure has been incurred on ac¬ 
count of that item during the said period and the expen¬ 
diture on such item exceeds the sum of Rs. 250/- the per¬ 
mission in writing of the Reserve Bank of India shall be 
obtained before the expenditure is incurred. 

3. The Central Government hereby also directs that, 
during the period of the moratorium granted to it, the Co¬ 
operative Bank:— 

(a) may make the following further payments, namely, the 
amounts necessary for repaying loans or advances 
granted against Government Securities or other secu¬ 
rities to the Co-operative Bank by the Government of 
Gujarat or the Gujarat State Co-operative Bank Ltd., 
or Ahmedabad District Central Co-operative Bank Ltd., 
or the State Bank of India or any of its subsidiaries or 
by any other bank and remaining unpaid on the date on 
which the order of moratorium comes into force; 

(b) may operate its accounts with the Gujarat State Co¬ 
operative Bank Ltd., or with any other bank for the 
purpose of making the payments aforesaid : 

Provided that nothing in this order shall be deemed to 
require the Gujarat State Co-operative Bank Ltd., or 
such other bank to satisfy itself that the conditions im¬ 
posed by this order are being observed before any 
amounts are released in favour of the Co-operative 
Bank; 

(c) may return any bills which have remained unrealised 
to the persons entitled to receive them on a request 
being made in this behalf by such persons, if the Co¬ 
operative Bank has no right or title to, or interest in 
such bills; 

(d) may release or deliver goods or securities which have 
been pledged, hypothecated or mortgaged or other¬ 
wise charged to it against any loan, cash credit or over¬ 
draft, in the manner and to the extent— 

(i) in any case in which full payment towards all the 
amounts due from the borrower or borrowers, as 
the case may be has been received by the Co-op¬ 
erative bank, unconditionally, and 

(ii) in any other case, to such an extent as may be nec¬ 
essary or possible, without reducing the propor¬ 
tions of the margins on the said goods or securities 
below the stipulated proportions, or the proportions 
which were maintained before the order of morato¬ 
rium came into force, whichever may be higher. 


[F. No. 1(18)/95-AC] 

__ __ B.A . NARAYANAN, Under Secy . 
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